Copper demand growth puts supply elasticity under

stress

in an accelerated energy transition (AET-2) scenario

Primary copper demand scenarios versus mine supply potential
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Vehicle sales

M 2020 2025 2030
Total 91 103 107
EV 21 104 31.7
WEV 2% 10% 30%

Charging Non-ICE vehicles Total

2020 2025 2030 + kt 2020 2025 2030 kt 2020 2025 2030
23 115 392 304 1068 2972 Cu 391 1438 4080

i 66 200 985 Ni 88 370 1135

17 80 259 Co 24 106 314

GLOBAL COPPER MINE SUPPLY GROWTH BY COUNTRY / REGION
Sources: Global X ETFs with information derived from: Bloomberg L.P. (n.d.) [Copper 03/31/2022] [Data set].
Retrieved on June 3, 2022 from Global X ETFs Bloomberg terminal.
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Without projects supply gap will exceed 15Mt by 2035

1. Copper Mine Production 2017: 20.4Mt 2. Committed™ Mine Supply Forecast
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* Committed = Existing Operations and Firm Expansions




